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2 TGAP’s Shareholding Structure oes

As of 30 September 2022

& Thanachart Capital
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Distressed Asset

Banking Business Securities Business Insurance Business HP Business Other Businesses
Management
24.87% 50.96% 50.96% 100% 60.61% 24.07%
w Thanachart Securities | Thanachart Insurance’ S5 laa8y lw BK
E Ratchathani Leasing
[=h] A Themachart Group Comparny = TCAP 2226%
f;éxﬂsuhu?n ------------------------------------------ ® Thanachart SPV1  1.81%
100% 8344% oo
-_— 100%
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MAX-AMC
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ttb is held by: 100% 99.99% THANIis held by: | mmmem e

= TCAP 24.30% ® Thanachart SPV1  56.84% 99.98%

® Thanachart SPV1  0.55% I M TS-AMC " TCAP 3.77% Thanachart
B R OKER SPV2*

Note: *Thanachart SPV2 holds non-core investments which include Thanachart Group Leasing, Thanachart Training & Development, Security Scib Services, and Thanachart Management & Service

** The Company has increased its shareholding in Thanachart Securities and Thanachart Insurance from 50.96% to 89.96% since 27 October 2022; Source: Company data
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oo 3Q22 & 9IM22 TGROUP Net Profit

3022 TGROUP Net Profit

453 MTHB

~
THANI (Consol.)

137 MTHB ( 1 ,630
NI \ MTHB
A

95 MTHB

834 MTHB

Share of Profit
(TTB & MBK)

218 MTHB

Asset Management

TNS Companies & Others

TCAP Net Profit*

1 ,326 MTHB

- 26.17% Q-Q

1.26 s

2Q22 = 1.69 THB

ROAE

7.99 «

2Q22 = 10.86%

RO

AA
412 +

2Q22 = 5.59%

Note: *Excluding non-controlling interest; **Standalone Interest Bearing Debt to Equity Ratio; Source: Company data
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Thanachart

9M22 TGROUP Net Profit

1,400 MTHB ~ 2,279 MTHB
THANI (Consol.) /. Share of Profit
529 MTHB 591 42 WU €5 LA
NI ‘\ MTHB

‘\l 519 MTHB
378 MTHB Asset Management
TNS Companies & Others

TCAP Net Profit*

4,134 vmie

+ 17.51% Y-Y

3.94 s

9M21 = 3.36 THB

3{07.13

8.39 «

9M21 = 7.40%

2{0)

AA
4.51 «

9M21 = 4.37%
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Assets (MTHB)

m Others
M Net Loans to Customers and AIR*

W Investment in Associated Companies and Joint Venture
Investment-net
Net Interbank and Money Market Items

142,735 160,272
9% 9%
39% 39%
37% 35%
9% 124 679 1%
6% 8,947 10,064 6%

31 Dec 21 30 Sep 22

© Net investment increased 4,555 MTHB or 34.71% from
the additional investments in debt securities.

O Investment in associated companies and joint venture
increased 3,141 MTHB or 593% due to additional
investment in TTB.

© Net loans increased 7,086 MTHB or 12.83%, due to
loan expansions of THANI, T-PLUS, and TNS.

Balance Sheet Highlights

Liabilities (MTHB)
| Others
W Debts Issued and Borrowings

m Interbank and Money Market Iltems - Borrowings

68,594 84,036
27% 24%
50% 55%
23% 15,984 21%

31 Dec 21

30 Sep 22

© Interbank and money market items — borrowings from
financial institutions and debts issued and borrowings
increased 14,063 MTHB or 27.96%, due to the
issuance and offering of debentures of the Company

and its subsidiaries to support business growth.

susia
Thanachart
Shareholder’s Equity (MTHB)
Non-controlling Interests
m Company’s Shareholders’ Equity
74,141 76,236
12% 9,027 9,313 12%

88% 88%

31 Dec 21

30 Sep 22

© Company’s shareholders’ equity increased 1,809 MTHB
or 2.78%. This was mainly due to the operating net profit
of the Company and its subsidiaries in 9M22 of 4,134
MTHB offsetting by dividend payment of 1,888 MTHB.

© Non-controlling interests increased 286 MTHB or 3.17%

from operating results of subsidiary companies.

Note: *Accrued Interest Receivables; Source: Company data - -
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¢ Operating Performance

3Q22

Up 3.46% g-g, mainly due to higher interest
income on secured loans, HP loans and

investments.

suuvia

Thanachart

Unit: Million Baht

Up 10.58% y-y, mainly due to higher interest income
on secured loans, and margin loans. However, interest

expenses increased in line with higher debt balance.

2Q22
752
Net Interest Income
2,469
Non-interest Income
Net Fees and Service
267
Income
Share of Profit from 860
Associated Companies
Other Non-interest 1.342

Income -

Down 22.03% g-g, mainly due to lower gains
on financial instruments measured at FVTPL

and net insurance/life insurance income.

Up 824% g-g, mainly due to higher

underwriting fees received by TNS.

Down 3.02% g-q, due to lower share of profit
from MBK.

Down 40.24% g-q, mainly due to lower gains
on financial instruments measured at FVTPL

and net insurance/life insurance income.

1,501

Up 4.16% y-y, mainly due to higher share of profit from

associated companies.

Down 15.56% y-y, mainly due to lower brokerage fees

and mutual fund selling fees.

Up 51.83% y-y, due to higher net profit of TTB in line

with the economic recovery.

Down 10.73% y-y, mainly due to lower gains on

property foreclosed and other assets.

Up 4.65% y-y, mainly due to higher legal expenses of a

subsidiary company.

Expected Credit Loss

Source: Company data

Up 109.30% g-g from loan expansion of

subsidiaries.

Down 32.25% y-y, from effective asset quality control.
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Important Subsidiaries

Performances
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o  Subsidiaries Performances UL

% held as of Net Profit (MTHB)

30 Sep 2022

Subsidiaries

Ratchthani Leasing Pcl. (Consol.) 60.61%

Thanachart Insurance Pcl. 50.96%

Thanachart Securities Pcl. 50.96%

TS AMC 99.99%

MAX AMC 83.44%

NFS AMC 100.00%

e

T Life Assurance Pcl.* 100.00%

Thanachart Plus

wowe 6 ]

!I
—

Note: *MBK Life Assurance Pcl. has changed its name to T Life Assurance Pcl. on 6 July 2022 ; Source: Company data
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THANI HP Loan Portfolio (MTHB)

HP portfolio grew by 7.49% ytd, with the average new drawdown of
almost 2,400 MTHB per month.

47,617 47911 49,054 50714 51500

3Q21 4Q21 1Q22 2Q22 3Q22

THANI Net Profit (MTHB)

9M22 net profit +11.55% y-y, due
to effective cost control from both
cost of fund and credit cost.

3Q22 net profit -7.93% g-q, mainly 1955 1,400
from ECL which increased in line with |
loan growth !
|
401 454 455 492 453 |
1
1
. I
3Q21 4Q21 1Q22 2Q22 3Q22 | 9M21 9M22

Note: *Others include motor bikes, taxis, used cars, and others; Source: THANI

-.. Ratchthani Leasing (Consolidated)
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Thanachart

THANI HP Breakdown (Percent)
Others* Others*

Hi-end

0, . 0,
8% Hi-end 8% 24%
5%

Used Trucks
25%

Used Trucks
23%

New Trucks New Trucks

44% 43%
31 Dec 21 30 Sep 22
THANI’s Ratios
Performance Parameters (Percent) 2020 2021 9M22
ROAE 20.12% 15.27% 15.88%
ROAA 3.74% 3.50% 3.63%
Profitability Net Profit Margin 43.64% 40.44% 42.27%
Spread 4.34% 4.55% 4.48%
Cost to Income 16.80% 17.64% 21.72%
Loan Growth (5.96%) 2.49% 7.49%
NPL Ratio 3.13% 3.77% 2.33%
Asset Quality
Credit Cost 0.68% 1.20% 0.83%
Capital D/E Ratio (Times) 3.48 3.26 3.48
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~- Thanachart Insurance o

9M22 net profit -21.06% y-y
from higher commission

TNI Net Profit (MTHB) TNI Direct VS Motor Insurance (MTHB)

which was in line with [7] Direct Premium B Motor Premium 9M22 direct premium +24.92%
higher premium. y-y from higher sales through
3Q22 net profit -31.16% g-g from higher non-bank channels.

3Q22 direct premium +4.46% g-q from higher sales
through non-bank channels.

claims and commission while net earned 670

premium and investment income increased. 529

278

1,896
2,444
2,451
2,400
2,507
- 2,219
4,988

193 199 137

3Q21 4Q21 1Q22 2Q22 3Q22

3 &g
9M21 9M22 3Q21 4Q21 1Q22 2Q22 3Q22 9M21 9M22
Non-bank : Bank increased from 47 : 53 at 2021 to 54 : 46 at 3Q22

TNI Financial Ratios (Percent)

Capital Adequacy Ratio ROA ROE
20.3

1,381

1,292 15.8

1,186

1 1
6.0 ! 12.4
| 45 .
801 ! !
3021 4Q21 1022 2Q22  3Q22 3Q21 4021 1022 2022 3Q22  9M21 9M22 3Q21 2021 1022 2022 3Q22 ' 9M21 9M22

Capital Adequacy Ratio has been declining from
higher market risk but is still very strong and much
higher than 140% minimum requirement of the OIC.

By 5 E—
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o~ Thanachart Securities

TNS Net Profit (MTHB) Profit Contribution (Percent) M Cash Equity [T Non-cash Equity

9M22 net profit -24.40% y-y, mainly from
lower trading volume. However, ZEAL and
margin loan businesses were doing well.

TNS has relied less on cash equity business. In 9M22, non-cash equity
accounted for 57% of its net profit.

. 500
3Q22 net profit -11.21% g-g, mainly | 378
from lower trading volume. ! 43
e i 50 50
161 ! 57
141 107 05 |
B
1
1
3Q21 4Q21 1Q22 2Q22 3Q22 + 1H21 1H22 2021 oaM22
TNS Financial Ratios (Percent)
Net Liquid Capital Rules (NCR) Cost to Income Ratio ROE
1 1
| 181 189 | 178
582 605 | 55.5 15.9 O
61 62 50 831 480 | 505 15 : 0\186
42 44 45 e, . 104 |
1 1
| |
3Q21 4Q21 1Q22 2Q22 3Q22 3Q21 4Q21 1Q21 2Q22 3Q22 : 9M21 9M22 3Q21 4Q21 1Q22 2Q22 3Q22 : 9M21  9M22
Capital adequacy ratio is still strong and much 3Q22 and 9M21 cost-to-income ratio picked up from lower ROEs remained decent, although income has declined.
higher than 7% minimum requirement of the SEC. income

Source: TNS e
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M
TGeenEn
T-PLUS Loan Portfolio (MTHB) Property Type NPL
4,039
3,624
32%
Condominium
6T 2,378 -
1,322 THB
Land & Building
395
2Q21 3Q21 4Q21 1Q22 2Q22 3Q22
Interest Rate LTV T-PLUS Net Profit (MTHB)

80
|
1
° % ° %
27 33
19 1
I
1

3Q21 4Q21 1Q22 2Q22 3Q22 i IM21 o9M22

Source: T-PLUS I




TGROUP: Comparison
to Targets & Updates



2 TGROUP Core Businesses: 2022 Targets O e
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E SwsWadsy P KannSweasusa
Adulsusia A ?tChathml IL-e,a.iT‘fi Thanachart Securities
TMBThanachart Seell o su U"ICI
Usznune

New Drawdown (MB) T Product Highlights
2022F
2022 [ 25400 Total Premium (MB)

-- Total Port Size (ME) | NPL Ratio (%) DW16
- ey @ 2022F 10,000 Thanachart Securities
I ‘ <4.00 ’ ‘ 2.33 ’ @ oM22A 7,358

Margin Loans
NIR/Assets 0.8-0.9% 0.76%

Profit Contribution (%)

2022F 9M22A 2022F 9IM22A
Cl Ratio 45-47% 45% Expand new § 020 Platform ‘
@ | —— @® Cash Equity
LS ‘ I % --C-%EC-)T?E ---------- 2 Peer Partners
> Keep strong relationship with dealers ] Expand & leverage (@) Non-cash Equity
% Stage 3 <32% 2.72% =
Expand new market in local area g partnership % Non-motor
) E Increase renew '§ Develop Service 42 43
Credit Cost 140-160 bps 131 bps Q’ Target in logistic and construction customers & & System 58 57

Find more products with high yield

Strengthen Digital & Peopl 2022F IM22A
eople
Branding Technology -

15
Source: TTB, THANI, TNI, and TNS - -

Maintain quick approval process

i
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TCAP: Dividend Payment

2oy

TCAP Dividend per Share (BAHT)
TCAP’s dividend per share has consistently grown with an average rate of higher than 10% per year over
3.00 3.00 3.00

the past 18 years

I Final Dividend
2.20

[ Interim Dividend

0.90 090 095

0.70 0.80 0.80

0.60
050 == B B X

2002 2003 2004 2005 2006

2017 2018 2019* 2020 2021 1H22

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

TCAP Total Dividend Payout Ratio (Percent)

Scotiabank became our
72.65 ) 72.59*
strategic partner Sold TLIFE to PRU
Acquired 59.50
SCIB 4717
4258 44.80
38.69 34.36 4190 37.70 3858 3876 3561 3B,
29.97 3128 30.65 32.47
2376 <2719 TGROUP Business
Restructuring
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019* 2020 2021 1H22
17
[ N ]

Note: *Including Special Interim Dividend of 4.00 baht per share; Source: Company data
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Disclaimer Statements

Thanachart Capital Public Company Limited (“the Company”) provides this presentation for the purpose of
publishing the Company and its subsidiaries’ performance and material financial information. In preparation of this
presentation, the Company made assumptions and relied on the information made available from many sources
including the public sources. The Company, therefore, makes no representation or warranty as to the accuracy,
completeness or appropriateness of the information contained in this presentation. This presentation does not
constitute any advice, offer or solicitation for any investment or otherwise. The readers or recipients should
consider the information carefully and please use your discretion to review the information relating to the Company
and Thanachart Group from the presentation and the other sources before making a decision in any transaction.
Any unauthorized use, reproduction or distribution in whole or in part of the information contained in this report
without the Company’s permission is strictly prohibited. However, the Company reserves the right with its own
discretion to amend or modify the information contained in this presentation without any prior notice. The
Company shall have no responsibility for any inaccuracy, inappropriateness or incompletion of any information

contained in this presentation.
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Thanachart
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