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TCAP’s Shareholding Structure

& Thanachart Capital
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As of 31 March 2023
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Banking Business

24.95%

Lo

Audsusia
TMBThanachart

ttb is held by:
" TCAP
® Thanachart SPV1

24.39%
0.56%

Securities Business

89.96%

Thanachart Securities

Insurance Business

89.96%

Thanachart Insurance’

- . .
0 Alawus:nuBda

T Life Assurance

flusninos

T Broker

Distressed Asset

Management

100%

NFS-AMC

83.44%

MAX-AMC

99.99%

TS-AMC

HP Business

60.61%

Sws0aasy
Ratchathani Leasing

[=h] A Thenachart Group Compary
Patic

THANI is held by:
" Thanachart SPV1
" TCAP

56.84%
3.77%

Note: *Thanachart SPV2 holds non-core investments which include Thanachart Group Leasing, Security Scib Services, and Thanachart Management & Service

** The Company has increased its shareholding in Thanachart Securities and Thanachart Insurance from 50.96% to 89.96% since 27 October 2022; Source: Company data

Other Businesses

23.32%

MBK

" TCAP 21.56%
" Thanachart SPV1 1.76%

99.98%

Thanachart
SPv2*




sal v 1Q23 TGROUP Net Profit

1Q23 TGROUP Net Profit

450 MTHB 1,101 MTHB

THANI (Consol.) Share of Profit
(TTB & MBK)

1,787
211 MTHB MTHB
TNI
\'
102 MTHB | 19 MTHB
TNS Asset Management

Companies & Others
TCAP Net Profit (MTHB)* [2{07.V.\

© 1Q23 net profit +45.40% Q-Q mainly from
4.504

1,579 the increase in NIl and Non-NII while ECL

1036 1,086
declined.
. l © 1Q23 net profit +52.41% Y-Y mainly from

1Q22 4Q22 1Q23

share of profit from associated companies.

1Q23 TCAP Net Profit

1,579

MTHB

suuvia

Thanachart

Note: *Excluding non-controlling interest; **Standalone Interest Bearing Debt to Equity Ratio; Source: Company data
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Assets (MTHB)

m Others
M Net Loans to Customers and AIR*

W Investment in Associated Companies and Joint Venture
Investment-net

Net Interbank and Money Market Items

157,089 160,773

9% 9%
40% 40%
36% 36%
12% 0. 13%
3% 3,757 2%

31 Dec 22 31 Mar 23

© Net investment increased 1,628 MTHB or 8.74% from

the additional investments in debt securities.

O Investment in associated companies and joint venture
increased 1,544 MTHB or 2.71% due to additional
investment in TTB and improving performance of

associated companies.

© Net loans increased 2,182 MTHB or 3.50%, due to
loan expansions of THANI, T-PLUS, and TNS.

Balance Sheet Highlights

Liabilities (MTHB)
| Others
W Debts Issued and Borrowings

m Interbank and Money Market Iltems - Borrowings

84,558

86,232

24%

57%

19% 16,415

31 Dec 22 31 Mar 23

© Interbank and money market items — borrowings from
financial institutions and debts issued and borrowings
increased 887 MTHB or 1.38%, due to financing to

support loan growth.

25%

55%

20%

suuvia

Thanachart

Shareholder’s Equity (MTHB)

Non-controlling Interests

m Company’s Shareholders’ Equity

74,541

8% 8%

92%

31 Dec 22

31 Mar 23

© Company’s shareholders’ equity increased 1,803 MTHB
or 2.70%. This was mainly due to the operating net profit
of the Company and its subsidiaries in 1Q23 of 1,579
MTHB.

© Non-controlling interests increased 207 MTHB or 3.59%,

due mainly from operating results of subsidiary

companies.

92%

6
Note: *Accrued Interest Receivables; Source: Company data - -
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4Q22 1Q23
768 821
Net Interest Income
1,756 2l
Non-interest Income
Net Fees and Service 212 259
Income -
Share of Profit from 954 1101
Associated Companies .
Other Non-interest 590 837
Income .
844 835
Operating Expenses .
222 187

Expected Credit Loss -

Operating Performance

Up 6.90% g-g, mainly due to loan expansion of
THANI, T-PLUS, and TNS and the increase in market

interest rates.

Up 25.11% g-qg, mainly due to higher net insurance /
life insurance income, share of profit from associated

companies, and gains on property foreclosed.

Up 22.17% g-g, mainly due to higher brokerage fees.

Up 15.41% g-qg, due mainly to higher net profit of
TTB.

Up 41.86% g-g, due mainly to higher net insurance /
life insurance income and gains on property

foreclosed.

Down 1.07% g-g, mainly due to lower marketing

expenses.

Down 15.77% g-q, from better repayment ability from

customers of THANI.

1Q22 1Q23
706 821

1,814 ke
345

259
1,101
» B

790 835
187

suuvia

Thanachart

Unit: Million Baht

Up 16.29% y-y, mainly due to loan expansion of
THANI, T-PLUS, and TNS and the increase in

market interest rates.

Up 21.11% y-y, mainly due to higher share of

profit from associated companies.

Down 24.93% y-y, mainly due to lower brokerage

fees.

Up 87.88% y-y, due to higher net profit of TTB,
which increased by 34.4% y-y.

Down 5.21% y-y, mainly from lower net insurance
/ life insurance income while gains on property

foreclosed increased.

Up 5.70% y-y, mainly due to higher IT and work

system expenses and legal expenses.

Up 35.51% y-y, mainly from loan expansion of

subsidiaries. —

Source: Company data
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stasiLy Subsidiaries Performances 7 10

% held as of Net Profit (MTHB)

Subsidiaries
L e 1Q22 2Q22 3Q22 4Q22

Source: Company data



stas -y Ratchthani Leasing (Consolidated) & suvw

THANI HP Loan Portfolio (MTHB) THANI HP Breakdown (Percent)
HP portfolio grew by 1.77% ytd, with the average new drawdown of Others* Others”
over 2,300 MTHB per month. 7% Hi-end 7% Hi-end
49.054 50,714 51,500 51,893 52,809 23% 23%
’ Used Trucks Used Trucks
26% 27%
New Trucks New Trucks
_ 44% . 43%
31 Dec 22 31 Mar 23
1Q22 2Q22 3Q22 4Q22 1Q23
THANI Net Profit (MTHB) THANI’s Ratios
Performance Parameters (Percent) 2021 2022 1Q23
THANP's 1Q23 net profit +27.48% g-g, due mainly from higher
income and lower ECL as a result of careful risk management ROkE iz ez Uik
and better repayment ability from customers. ROAA 3.50% 3.40% 3.36%
Profitability Net Profit Margin 40.44% 39.45% 37.80%
492
455 453 450 Spread 4.55% 4.41% 4.20%
353 Cost to Income 17.64% 21.99% 19.05%
Loan ot 2o s 200
NPL Ratio 3.77% 251% 2.65%
Asset Quality
Credit Cost 1.20% 1.08% 1.36%
1Q22 2022 3Q22 4Q22 1Q23 Capital D/E Ratio (Times) 3.26 3.36 3.29

Note: *Others include motor bikes, taxis, used cars, and others; Source: THANI
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TNI Net Profit (MTHB)

1Q23 net profit +25.60% g-q from lower unearned premium
reserve and higher investment income.

193 199 211

168
137

1Q22 2Q22 3Q22 4Q22 1Q23

TNI Financial Ratios (Percent)

Capital Adequacy Ratio

suuvia

Thanachart

[7] Direct Premium B Motor Premium

1Q23 direct premium -5.27% ytd as fourth quarter is normally a high
season. However, 1Q23 direct premium +14.48% y-y.

2,962 2,806
2,451 2400 2,507 2,679 2,510
i . i I l
1Q22 2022 3022 4Q22 1Q23

Non-bank : Bank increased from 55 : 45 in 2022 to 60 : 40 in 1Q23

ROA ROE
1,186
976 13.8 14.0 13.6
801 9.6 1.0
577 533 5.1 5.1 a4 40 4.8 :

1Q22 2Q22 3Q22 4Q22 1Q23

1Q22 2Q22 3Q22

Capital Adequacy Ratio has been declining from
higher market risk but is still very strong and much
higher than 140% minimum requirement of the OIC.

Source: TNI

4Q22 1Q23

1Q22 2Q22 3Q22 4Q22 1Q23

ROA and ROE in 1Q23 increased from higher net profit and were at high levels.

11
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TNS Net Profit (MTHB)

1Q28 net profit +45.71% g-g, mainly from better brokerage

fees in line with market volume.

176

107 %5

70

1Q22 2Q22 3Q22 4Q22

TNS Financial Ratios (Percent)

Net Liquid Capital Rules (NCR)

42 44 45 45 46

6—o0—0—0—°0

1Q22 2Q22 3Q22 4Q22 1Q23

Capital adequacy ratio is still strong and much
higher than 7% minimum requirement of the SEC.

102

1Q23

suuvia

Thanachart

Profit Contribution (Percent) M Cash Equity [T Non-cash Equity

TNS has successfully executed according to its strategy as they relied less and less on
cash equity business. In 1Q23, cash equity accounted for only 32% of its net profit.

38 32
50 50
62
68
2021 2022 1Q23
Cost to Income Ratio ROE
18.9
67.5
. 59.6

48.0 82 &>

1Q22 2Q22 3Q22  4Q22 1Q23 1Q22 2Q22 3Q22 4Q22 1Q23
1Q23 cost-to-income ratio dropped from effective ROE improved from better net profit and remained
cost control. decent.

Source: TNS
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T-PLUS Loan Portfolio (MTHB)

3,624

2,098 e300

1,322
395

4,039

Thanachart Plus

4,136

4,653

2Q21*  3Q21 4Q21 1Q22 2Q22

Interest Rate LTV

11.0«

3Q22

44 .0

4Q22

1Q23

suuvia

Thanachart

Property Type NPL

22%

Condominium

78% THB

Land & Building

T-PLUS Net Profit (MTHB)

38

33
o7 32

2 B

3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23

Note: *T-PLUS was established in 2Q22; Source: T-PLUS
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% Adudsusia
TMBThanachart

TTB’s 2023 Loan

Non-NII

E sysIiaasy
B;lchathmi Leasirlg

Swenl]
i

NPL Ratio (%) New Drawdown Total Loan (MB)

Deposit (MB)
NIM Cl Ratio % Stage 3 Credit Cost 60,000
Financial Targets Growth Growth Growth | 52809
30,000
Approx. In line with Low single
2023 Target 3.0-3.1% Mid-40s 2> 29% 125-135 bps < 3.00 2.65
+3% loan growth digit growth
7,025
1Q23 -1.3% +0.2% 3.08% +0.1% 43.2% 2.69% 127 bps -
2023F 1Q23 2023F 1Q23 2023F 1Q23
-4 e . A =
Py . . . KannSweisusa  SHviaa
A leader in SMART retail insurer with Thanachart Securities Thanachart Plus
Suu‘]q Technology & Data-Analytic to protect and . .
Js:=nuns meet the needs of each customer Business Model Transformation Loan Outstanding (BB)
Tronachert fmuares Lon= g )) High-margin O Proactive Marketing
middleman Investment solutions 6.0
Total Premium (MB) ROE (%) . O Building L-T
1Q23 = 13.6 Product Highlights ROE (%) w 47 relationship
1Q23 =115 i
I ) . ) Flexible terms
O 0—0—0-0 VAINR DWI6 o - O Fast ioan approca
Thanachart Securities and disbursement
2023F 1Q23 2020 2023F Margin Loans 2020 2023F 2022 2023F 1Q23

Source: TTB, THANI, TNI, TNS, and T-PLUS
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staciiv TCAP: Dividend Payment 75 susa

TCAP Dividend per Share (BAHT) Total Dividend

Payment of 7.00
TCAP’s dividend per share has consistently grown with an average rate of 10% per year =~ z:==:====wreeeeeeeees :

over the past 19 years

B Final Dividend : 300 300 300 310

[ Interim Dividend

070 080 080

0.40 0.50 0.50
0.30 0.30 0.30 H
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 g 2019

0.50 0.60

0.30
- B ow

2002 2003

Special Interim Dividend

i 2020 2021 2022
TCAP Total Dividend Payout Ratio (Percent)

Scotiabank became our

72. 72.59*
- strategic partner Sold TLIFE to PRU

Acquired
SCIB

28 4155 3770 3858
30.65 32.47

38.69

2997 31.28 34.

27.19

TGROUP Business

Restructuring

3.76

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Note: *Including Special Interim Dividend of 4.00 baht per share; Source: Company data



ST=P o
STABILITY

Disclaimer Statements

Thanachart Capital Public Company Limited (“the Company”) provides this presentation for the purpose of
publishing the Company and its subsidiaries’ performance and material financial information. In preparation of this
presentation, the Company made assumptions and relied on the information made available from many sources
including the public sources. The Company, therefore, makes no representation or warranty as to the accuracy,
completeness or appropriateness of the information contained in this presentation. This presentation does not
constitute any advice, offer or solicitation for any investment or otherwise. The readers or recipients should
consider the information carefully and please use your discretion to review the information relating to the Company
and Thanachart Group from the presentation and the other sources before making a decision in any transaction.
Any unauthorized use, reproduction or distribution in whole or in part of the information contained in this report
without the Company’s permission is strictly prohibited. However, the Company reserves the right with its own
discretion to amend or modify the information contained in this presentation without any prior notice. The
Company shall have no responsibility for any inaccuracy, inappropriateness or incompletion of any information

contained in this presentation.
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