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The Company’s Articles of Association in relation to the  
Extraordinary Meeting of Shareholders No. 1/2008 

 

 
 

 
The Shareholders’ Meeting 

 
Article 32. The Board of Directors shall organize a shareholders meeting to be held as an 

annual ordinary meeting within 4 months from the end of each accounting 
year of the Company. All other shareholders meetings, apart from the 
aforesaid meeting, shall be called extraordinary meetings. The Board of 
Directors may summon an extraordinary meeting of shareholders at any time 
it deems appropriate. The shareholders holding not less than one-fifth of the 
aggregate shares distributed, or not less than 25 shareholders holding not less 
than one-tenth of the aggregate of the shares distributed, may at any time 
request in writing that the Board of Directors summon an extraordinary 
meeting, provided that the reasons for summoning such meeting be clearly 
stated in such request.  

  
 In such event, the Board of Directors must organize a shareholders’ meeting 

to be held within 1 month from the date of the receipt of the request from the 
shareholders. 

 
Article 34. To summon a shareholders’ meeting, the Board of Directors shall prepare a 

notice there of specifying the place, the day and time, the agenda and the 
matters to be proposed at the meeting by clearly describing those matters 
which are to be proposed for acknowledgement, approval or consideration, 
including the submission of any comments by the Board of Directors on such 
matters (if any) together with any relevant details as may be reasonable. Such 
notice shall be sent to the shareholders and the Registrar not later than 7 days 
prior to the date of such meeting and published by newspapers for 3 
consecutive days not later than 3 days prior to the date of the meeting. 

 
Article 35. A shareholder may appoint any person as his proxy to attend the meeting and 

vote on his behalf, such proxy shall be made in writing and in the form 
prescribed by law and submitted to the Chairman or other person designated 
by the Chairman at the place of the meeting before the proxy attends the 
meeting. 

 
Article 36. Not less than 25 shareholders present in persons or represented by proxies (if 

any) or not less than one-half of the total shareholders, whichever is less, 
holding not less than one-third of the shares distributed must be present at a 
shareholder’s meeting to form a quorum. 

 
If, within an hour of the time appointed for any shareholders meeting, the 
quorum is not present as prescribed, the meeting, if summoned upon the 
requisition of shareholders, shall be dissolved, If such meeting had not been 
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summoned upon requisition of the shareholders, another meeting shall be 
summoned and a notice of such meeting shall be served on the shareholders 
not less than 7 days prior to the date of the meeting. At such meeting, no 
quorum shall be necessary. 

 
Article 37. The Chairman shall preside as the chairman of the meeting, if the Chairman 

is absent or unable to perform his duties, the Vice-Chairman shall preside at 
such meeting. If there is no Vice-Chairman or he is absent or unable to 
perform his duties, the meeting shall then elect one of the shareholders 
presents at the meeting to be the chairman. 

 
Article 38. The Chairman at a shareholders’ meeting shall conduct the meeting in 

accordance with the law and the Articles of Association of the Company 
regarding a meeting (if any) and shall cause the meeting to be conducted in 
accordance with the order of agenda prescribed in the notice of such meeting, 
unless the meeting has passed a resolution by not less than two-thirds of the 
shareholders present at the meeting to alter the order of such agenda. 

 
Article 39. A decision or resolution of the shareholders meeting shall be made by voting, 

and one share shall be counted as one vote notwithstanding the manner of 
voting. In case of an equality of vote, the Chairman of the meeting shall have 
a casting vote, whether or not he is a shareholder of the Company. 

 
A shareholder having special interest in a given matter has no right to vote on 
such matters except for the election of directors where there is no restriction. 

 
 
 
  

 
 

 


